Income Statement
Sales






$1,680,000

Costs of Goods Sold


Labor



$480,000


Material


  480,000



TOTAL



$   960,000

Gross Profit





$   720,000

Gen & Adm Expenses



$    480,000

Net Profit Before Interest & Taxes

$    240,000

Taxes @ 50%




      120,000

Net Earnings After Taxes



$    120,000



Jan
Feb Mar Apr May
June July Aug Sept Oct Nov Dec TOTALS
Sales

$140,000

CGS

     80,000

GP

$   60,000

G & A
$   40,000

NPBDIT
$   20,000
Taxes

$   10,000

NEAT
$   10,000
