
  



  



  

Driving a car….  Blindfolded

Following the instructions of…

Someone looking out of the Back Window



  

1929
Sep 3: Stock prices reached their highest level EVER (DJIA high = 386.10).

Oct 7:  The TeaPot Dome oil leasing scandal came to a close (begun April 15th,
1922) with the conviction of Albert Fall, Secretary of the Interior for accepting 
$100,000 bribe for granting an oil drilling lease to Monarch Oil in the Elk Hills, CA 
navel oil reserve. 

Oct 28: DJIA High=295.18; Low=256.75; Close=260.64  
Oct 29: DJIA High=252.38; Low=212.33; Close=230.07

295.18-212.33=82.85     82.85/295.18=28%

Dec 1:  NYSE stocks had dropped $26. billion since Sep 3.



  

1930

Sep 17:  Construction of the Hoover (Boulder) Dam began.

Oct:  President Hoover reported 4.5 million unemployed.

Dec 2: President Hoover asked Congress to fund construction of public works.

Dec 11:  Bank of the United States (NYC) closed.

Dec 20: Congress passed a $116 million appropriation for public works.



  

1931

May 1:  Empire State Building opened to the public.

Sep:  305 banks closed nationwide.
Oct:  522 banks closed nationwide.  Citizens hoard gold in fear of US going 
off gold standard.

Oct 25:  George Washington Bridge linking Manhattan to New Jersey 
opened for traffic



  

1932

Jan 22:  Reconstruction Finance Corporation established with $2. billion to 
lend to failing banks and other financial institutions.

Jul 8:  DJIA Low=40.56    (295.18 – 40.56 = 254.62)    254.62/295.18 = 86% 



  

1933

National Survey of School Finance reports 1/3rd of children receiving an 
inadequate education.

Mar 5: week-long Bank holiday approved by Congress to prevent runs.

Mar 31:  Civilian Conservation Corps established via the Reforestation 
Unemployment Act

May 12:  Federal Emergency Relief Act appropriated $500. million for relief.

May 27:  Federal Securities Act required registration of all bond and stock issues.

Jun 16: National Industrial Recovery Act passed

Jun 16: Banking Act – established the FDIC.

Oct 5:  5-day work week officially sanctioned.

Nov 8:  Civil Works Administration set up with $400. million

Dec 5:  21st Amendment adopted – Utah voted against prohibition!



  



  



  



  

H.R. 1: American Recovery and Reinvestment Act of 2009

1. Tax Credit:  for under 100k (200k joint) up to $400 ($800 joint) income tax credit.
- Benefit to retail, -any seller of small-ticket goods or services.
1. Home Buyers:  increased tax credit to $8k for 1st time buyers
- Benefit to ?
1. Car Buyers:  federal tax deduction for related state & local sales tax.
- Benefit to auto makers and dealers.
1. Broadband:  $7.2 bil for broadband expansion sometime…..
- Benefit to telecom co’s, media co’s.
1. Computers:  Students use #529 College-Savings to buy computers, etc.
- Benefit to PC makers.
1. Appliances:  $300mil for rebates on Energy Star appliances.
- Benefit Appliance marketers and retailers.
1. Digital TV:  $650mil for more coupons and education efforts.
- Benefit to converter box manufacturers.
8.   Census:  $1bil addition to Census Bureau for 2010 decennial census.
-     Benefit of more accurate count. 

Source:  Advertising Age, February 16, 2009, p. 20.



  



  

Average Price in January 2008 = $92.95

Average Price in January 2009 = $41.74

Iran

OPEC

Venezuela

Alternate 
Energy 
Sources

HIGH Average Price in  June 2008 = $133.93



  



  



  



  



  



  



  



  

Housing Starts in US

Year mil. % chg

2000 1.57 -4.49%

2001 1.60 1.77%

2002 1.71 6.81%

2003 1.85 8.39%

2004 1.95 5.17%

2005 2.07 6.33%

2006 1.81 -12.59%

2007 1.34 -25.83%

2008 0.90 -32.69%

2009 0.78 -13.20%



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



  



Visit the
Sacramento Forecast Project Website

at 
http://www.csus.edu/indiv/j/jensena/sfphttp://www.csus.edu/indiv/j/jensena/sfp

Art JensenArt Jensen

anjensen01@gmail.comanjensen01@gmail.com

mailto:anjensen01@gmail.com
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