Final Review Sheet

Your final is on Tuesday May 17th from 3-5pm.  The final will have short answer questions and true, false, explain questions.  The exam will be closed book and closed note.  You are allowed to bring one two sided sheet of notes to the exam.  You should be familiar with the following concepts.  You need to bring a pen or a pencil for the exam.

1. Budget Constraints and Indifference Curves

2. Regression Analysis and the meaning of regression coefficients

3. Edgeworth Box Analysis

4. Pareto Efficiency

5. MRT = Pa/Pb = MRS of each consumer

6. Public Goods, free riders

7. Externalities

8. Socially optimal quantity of public goods and externalities

9. Coase Theorem

10. Lindahl Prices, majority voting, voting paradox, median voter theorem

11. Income Redistribution

12. Welfare, AFDC/TANF

13. Medicaid

14. Food Stamps 

15. EITC program

16. Effect of EITC, Food Stamps, and AFDC/TANF on the budget constraint, and impact on behavior.

17. Social Security

18. Pay-as-you-go system, and distributional implications of social security

19. Medicare

20. Imperfect Information, Adverse Selection, Moral Hazard
21. Cost Benefit Analysis
22. Tax Incidence from a unit tax or an ad valorem tax
23. General Equilibrium Tax Incidence, partial factor tax
24. Excess Burden from a Tax
25. Optimal Taxation
26. Personal Income Taxes
27. Impact of Taxes on Behavior and budget constraints
28. Intertemporal budget constraints
29. The Corporate Tax
30. Deficit Finance
31. Consumption and Estate Taxes
32. Tiebout Model
33. Federal, State and Local Governance
