PARIS XII  - INTERNATIONAL FINANCIAL INSTITUTIONS AND ORGANIZATIONS’,  March, 2006


This class, which is currently scheduled for four, three hour classes beginning on

The 27th of March, will review the world’s major financial institutions and those major financial organizations that have been created to deal with today’s society.


We will begin with a review of the structure and goals of the Federal Reserve System in the United States – how and why it was developed and what its role is today.  In 1944, with World War II still underway, the major powers in the world met in Bretton Woods, New Hampshire in the U.S., to prepare for a post-war international financial system.  We will examine that meeting, and the resulting exchange rate convention that followed.


Shortly after that meeting, the United Nations created several international bodies – the World Bank and the Bank for International Settlements.  Both of these will be reviewed.


As time progressed, new innovations were developed – in particular, the SDR.  Also, other major financial institutions entered the world scene.  These included the Bank of England, the Bank of Japan, and the European Central Bank.  More recently, the Bank of China and development organizations like the African Development Bank, came onto the world stage.


All of these institutions will be reviewed, and their role discussed in the context of

today’s international financial setting.  To assist you in preparing for these lectures, a series of Web sites are noted below.  Please review these prior to each class.   

Federal Monetary Goals:


http://www.frbsf.org/publications/federal reserve/monetary/goals.html
European Central Bank

http://www.ecb.int/ecb/html/index.en.html
Bank of Japan:


http://www.boj.or.jp/en/about/about_f.ktm
Bank of International Settlements:


http://www.bis.org/about/index.htm
The System of Bretton Woods:


http://www.uni-magdeburg.de/fwwdeka/student/arbeiten/006.pdf
SDR’s:


http://www.imf.org/external/np/exr/facts/sdr.htm
The IMF Today: A Negative Review:


http://www.globalexchange.org/campaigns/wbimf/imfwbReport2001.html
Globalization:


http://www.imf.org/external/np/exr/ib/2000/041200.htm#II
African Development Bank:

http://www.afdb.org/portal/page?_pageid=313,1657308_dad=portal&_schema=PORTAL
