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Abstract: 

During the last 40 years spending on education has increased dramatically. In this study of 60 
elementary schools, I seek to identify the most significant determinants of student achievement, 
focusing on the importance of enrollment. The smaller a schools enrollment, the more 
individualized education could enhance testing outcomes - API scores. In central California’s 4th 
largest school district, what are the most significant factors that help determine a schools API 
score? Factors in education can either be controlled by individual schools (enrollment, student-
to-teacher ratios, expenditures) or uncontrolled (students demographic characteristics). Spending 
more per pupil confirms the theory of diminishing marginal returns to education. In conclusion, 
my analysis finds that we are limited to finding the balance of spending on educational inputs 
that yield the highest possible outcomes. 
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