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o An unsubsidized loan is one where:
O a. The interest begins to accrue at the time
of graduation

O b. The interest begins to accrue at the time
of disbursement

O c. The interest rate is fixed
O d. The interest is paid by the lend
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e The grace period is the time between:

O a. Whenl| apply for the loan and when | receive the loan

O b. When | start paying the loan and when | finish paying the loan
O c. When I receive the loan and when | start paying the loan

O d. When I leave school and when | start paying the loan
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e The standard repayment period of a student loan is:

O a 15 years
O b. 20 years
Oc 10 years
Qd. 5 years
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O If | borrow a student loan, my monthly payment will be:

© a. No more than $50.00 per month
© b. Determined by how much | borrow
© c. Whatever | can afford

© d. No less than $100 per month
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	answer1: 
Good!  It is important to remember that an unsubsidized loan begins to accrue interest at the time of disbursement.  This means that the interest is added to the amount that you borrowed, so you will owe more than what you received when you go into repayment.  You do have the option of making interest payments while you are in school.
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IIt is important to remember that an unsubsidized loan begins to accrue interest at the time of disbursement.  This means that the interest is added to the amount that you borrowed, so you will owe more than what you received when you go into repayment.  You do have the option of making interest payments while you are in school.
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	answer2: 
Good for you!  You understand that you have a grace period from the time that you leave school until you are required to start making payments.  This should enable you to settle into your post-college life with your new employment earnings before your first payment is due
	answer2_wrong: 
Isn’t it nice to know that you will have a grace period between the time that you leave school until you are required to start making payments?  This should enable you to settle into your post-college life with your new employment earnings before your first payment is due.
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	answer3: 
Correct!  The standard repayment period of a student loan is 10 years.  This means that your lender allows you 10 years time in order to finish paying the loan.  Although you may be given options to extend this period, the standard term is your best bet.  If you extend, it will take you longer to be free of debt and you will pay more interest.  On the other hand, you may choose to pay your loan off before 10 years without penalty.
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Actually, the standard repayment period of a student loan is 10 years.  This means that your lender allows you 10 years time in order to finish paying the loan.  Although you may be given options to extend this period, the standard term is your best bet.  If you extend, it will take you longer to be free of debt and you will pay more interest.  On the other hand, you may choose to pay your loan off before 10 years without penalty.
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Lucky you!  By taking responsibility for You got it!  Your monthly payment will be determined by the amount you borrow, so that your loan may be paid in full within 10 years.  This means that the more you borrow, the higher your payment will be – with the minimum payment being $50.00 per month.  To limit your monthly payment, you’ll need to monitor your borrowing by using financial calculators.  This will help you determine your monthly payment each time you consider borrowing.  Try this website: www.finaid.org/calculators.
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You should know that your monthly payment will be determined by the amount you borrow, so that your loan may be paid in full within 10 years.  This means that the more you borrow, the higher your payment will be – with the minimum payment being $50.00 per month.  To limit your monthly payment, you’ll need to monitor your borrowing by using financial calculators.  This will help you determine your monthly payment each time you consider borrowing.  Try this website: www.finaid.org/calculators.
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