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Faculty research is an important purpose of program improvement grants. Because of the length of time 
required to complete and publish research, results are generally not seen in the year a grant is awarded. 
The committee seeks to document research support by RELUI and has thus far compiled the following 
list. 

CSU Fullerton 

Fang, L., Li, L., Scofield, D., and Yavas, A. — “Hurricane-induced risk contagion in commercial real 
estate: Evidence from Hurricane Sandy,” Real Estate Economics, 2026. 

Waller, D. and Li, L. — “Determinants of Dual Agency Transactions: Broker Steering, Consumer Behavior, 
or Market Frictions?” Journal of Housing Economics, 2026. 

Li, L. and Xie, J. — “Comparative Cheap Talk: Evidence from the Housing Market,” International Real 
Estate Review, 28(2), 2025. 

Acolin, A., Lin, D., and Wachter, S. — “Coresidence: How Parental Characteristics Matter,” Real Estate 
Economics, 54(3), 701–727, 2026.  

Li, L — “House Prices, Rents, and Rent-Price Ratios: California Evidence,” Journal of Real Estate 
Research, 48, 1–18, 2025.  

Lin, D. — “Vacant Lot Greening as a Long-Term Investment in Legacy Cities? Evidence from the 
LandCare Program in Philadelphia,” Lincoln Institute of Land Policy Working Paper, 2026.  

Acolin, A., Lin, D. & Wachter, S. (2024). Why do young adults coreside with their parents? Real Estate 
Economics 52, no. 1 (2024): 7-44. 

Li, L. & Bing, Z. (2024). REITs’ stock return volatility: property market risk versus equity market risk. The 
Journal of Real Estate Finance and Economics, 69, 452-76.  

Li, L. & Xie, J. Comparative cheap talk: evidence from the housing market. International Real Estate 
Review (forthcoming). 

Li, L. & Yavas, A. (2023). The Impact of Distant Hurricane on Local Housing Markets. The Journal of Real 
Estate Finance and Economics, 66(2), 327- 372.  

Li, L., Ying, L. & Bing, Z. (2025). Executive compensation and secured debt: evidence from REITS. Journal 
of Corporate Finance, 91.  

Li, L. & Zhu, B. REITs’ Stock Return Volatility: Property Market Risk versus Equity Market Risk. The Journal 
of Real Estate Finance and Economics (accepted). 



Li, L., Zhu, B. & Yavas, A. (2023). The Externality of Residential Property Flipping. Real Estate Economics, 
51(1) (2023), 233-271. 
 
Lin, D. (2024). From vacancy to verdancy? The impact of land options on the timing of vacant lot 
investment. Real Estate Economics. 52(5), 1263-1307.  
 
Lin, D., Jensen, S., & Wachter, S. (2023). The price effects of greening vacant lots: How neighborhood 
attributes matter. Real Estate Economics 51, no. 3 (2023): 573-610. 
 
Lin, Z., Liu, Y. & Xie, J., Market Distortions with Collusion of Agents, Journal of Banking and Finance 
(accepted). 
 
Scofield, D. & Xie, J. (2023). Network Formation and Effects: Observations from U.S. Commercial Real 
Estate Markets, Journal of Real Estate Finance and Economics. 66:2, 487-504. 
 
CSUF faculty research recognition:  

o Lingxiao Li was awarded the CBE Faculty Fellowship in Spring 2026, recognizing his research 
productivity and contributions to the College’s academic mission. 

o Desen Lin received the FDC Faculty Recognition Award for Teaching in December 2025, 
recognizing excellence in teaching and commitment to student learning. 

o Desen Lin received the Best Manuscript Award of Real Estate Investment at the 2024 
American Real Estate Society (ARES) Annual Conference. 

o Desen Lin received the CSUF Faculty Development Center (FDC) Faculty Recognition Award 
for the Excellence in Scholarly and Creative Activity in December 2024. 

o Desen Lin received the CSUF Office of Research and Sponsored Programs (ORSP) Principal 
Investigator Award in April 2025. 

o Three real estate faculty, Lingxiao Li, Jing Yang, and Jia Xie, were awarded the continued 
Excellence in Research Award at the All College Forum on 5/9/2025. 
 

CSU Northridge 

Calnan, R., Williams, M., Cours, D. A. (2020). Connecting to the Real World: Incorporating Student 
Consulting Projects in Real Estate Programs. Journal of Education for Business, 
https://doi.org/10.1080/08832323.2019.1599796. 
 
Calnan, R., Painter, G. (2017). The Response of Latino Immigrants to the Great Recession:  Occupational 
and Residential (Im)mobility. Journal of Urban Studies. 
 
Calnan, R. (2021). Best Homeowners Insurance Companies for 2021: Reviews, Rankings and Rates (pp. 
https://www.moneygeek.com/insurance/homeowners/best-homeowners-insurance/#expert=ray-
calnan). (web article) 
 
Calnan, R. (2016). 2016’s Best Cities to Flip Houses Expert. (web article) 
 
Chumney, W. M. (2016). U.S. Companies May Need To Beef Up Data Privacy-But Only For Europeans. 
 
Chumney, W. M. (2018). Defining and Prioritizing Stakeholders. Business Ethics. 
 
Chumney, W. M. (2018). Why Ethics Matter. Business Ethics. 
 

https://www.moneygeek.com/insurance/homeowners/best-homeowners-insurance/#expert=ray-calnan
https://doi.org/10.1080/08832323.2019.1599796


Chumney, W. (2012). Organizations Ethics: A Practical Approach. Journal of Business Ethics Education. 

Chumney, W. Conscious (Business) Ethics: The Practical Guide to Virtue Ethics. 

Ng, C. (2012). Is the Construction Manager Holding Any of the Cards? A Critical Look at Construction 
Management at Risk Today. American Bar Association, The Construction Lawyer, 32(4). 

Ng, C. (2012). Change is Coming to California's Mechanics Lien Law. Real Property Reporter, California 
Continuing Education of the Bar. 

Ng, C. (2018). Bankruptcy in the Construction Industry. California Construction Law (17th ed.). (chapter) 

Ng, C. (2018). Construction Defects: Contribution, Equitable Indemnity and Good Faith Settlement. 
California Construction Contracts. Continuing Education of the Bar. (chapter) 

Ng, C. (2012). California Mechanics Lien Laws. BNI Publications. (book) 

Silvia, H. (2023) Web of Interest: Reframing the Conversation Around Unaffordable Housing, 4 Corporate 
& Business Law Journal 116 (co-author).  

Silvia, H. (2021). In Defense of the Landlord: A New Understanding of the Property Owner. The Urban 
Lawyer (American Bar Association), 50(3), 273-307. 

Silvia, H., Carr, N. K. (2020). When Worlds Collide: Protecting Physical World Interests Against Virtual 
World Malfeasance. Michigan Technology Law Review, 26, 279-315. 

Silvia, H. (2018). Disclosing The Inevitable- Reconciling The Varied Requirements For The Disclosure Of 
Death On Real Property. University of Notre Dame Journal of Law, Ethics & Public Policy, 32, Westlaw 
Cite: 32 NTDJLEPP 183 (46 pages). 

Silvia, H., Calnan, R. (2016). On Parr: The Use and Propriety of Appraisal Methods in Computing Fracking 
Awards. University of Pittsburgh Journal of Law & Commerce, 35(1), 
http://jlc.law.pitt.edu/ojs/index.php/jlc. 

Silvia, H., Williams, M., Cours, D. A. (2015). It's a Nuisance: Fracking Litigation in the Wake of Parr v. 
Aruba Petroleum Inc. University of Virginia, 33(1), 1-22. 

Williams, M. S. (2018). Using Ethos, Pathos & Logos in Teaching Business, Ethics and Negotiation. ALSB 
Journal of Business Law and Ethics Pedagogy, 1, https://www.jblep.com/journal-issues.html. 

Zheng, S. (2023). Herding in Chinese Stock Markets: Evidence from the Dual-Investor-Group. Pacific-
Basin Finance Journal, 79(2023).  

Zheng, S. (2023). Seasonal Patterns of Earnings Releases and Post-earnings Announcement Drift, 
Quarterly Review of Economics & Finance 91:15-24.  

Zheng, S. (2023). Homemade Equity Offerings via Dividend Reinvestment and Stock Purchase Plans, 
with S. Bond, and Y.J. Pai, Review of Financial Economics, 41: 197-216.  

https://doi.org/10.1002/j.2577-2554.2018.tb00003.x
http://jlc.law.pitt.edu/ojs/index.php/jlc


Zheng, S. Do Innovator CEOs matter in IPOs, with Z. Lin, and T. Wen, Accounting and Finance, 
(forthcoming, 2023). 
 
Zheng, S. (2018). The Impact of Dividend Reinvestment Plans on Firm Payout Choices - Evidence from 
Real Estate Investment Trusts. Real Estate Economics, 00, 1-36. 
 

Cal Poly Pomona 

Orlando, A.W., Brian Y. An, Andrew Jakabovics, and Seva Rodnyansky, 2025. Preserving 
Affordable Rural Rental Properties by Understanding Owners, Managers, Subsidies, and the Local 
Market. Housing Policy Debate, forthcoming. 
 
Orlando, Anthony W, and Gerd M. Welke, 2025. Borrowing on the Wrong Side of the Tracks: 
Evidence from Mortgage Loan Discontinuities. Journal of Banking & Finance, 176: 107438, 
2025. 
 
Orlando, Anthony W. and Nathan Hudson, 2025. The effects of COVID-19 on Downtown 
Land Use: Evidence from Four U.S. Cities. Journal of Urban A airs, 47(2): 547-565, 2025. 
 
Orlando, Anthony W., Brian An, Rachel Drew, Andrew Jakabovics, Jenny Moody, and Seva 
Rodnyan, 2024. Community Development Block Grants Disaster Recovery, Rental 
Requirements, and Rental Market Impacts. Cityscape, 26(3): 137-156, 2024. 
 
Orlando, Anthony W., and Michael D. Eriksen, 2024. A Cost Decomposition of Break-Even 
Rents for New Multifamily Housing Development. Journal of Housing Economics, 66: 
102012, 2024. 
 
Orlando, Anthony W., Brian Y. An, Andrew Jakabovics, Seva Rodnyansky, and Eunjee Son, 
2024. Who Owns America? A Methodology for Identifying Landlords' Ownership Scale and 
the Implications for Targeted Code Enforcement. Journal of the American Planning 
Association, 90(4): 627-641, 2024. 
 
Orlando, Anthony W., and Christian L. Redfearn, 2024. Houston, You Have a Problem: How 
Large Cities Accommodate More Housing. Real Estate Economics, 52(4): 1045-1074, 2024. 
 

Cal Poly San Luis Obispo 

Ghoddusi, H. & A. Hajirasouliha, Agent’s Next: PropTech and the Future of Real Estate Agents (in 
progress).  
 

Financial Information 

The institute’s activities are funded by the Real Estate and Land Use Institute endowments, 
administered by the CSU Chancellor’s Office. Aaron Moore, Executive Director, Systemwide 
Philanthropy, kindly provided a financial narrative and budget proposal for the upcoming year, attached 
to the annual meeting agenda.  
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