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QUIZ #12

1) Fiduciary relationships involve high standards. True
2) The agent owes duties to the principal. True
3) The principal owes duties to the agent. True
4) Agency can only be created by written agreement. False
5) The duty of loyalty is only present if both the agent and principal agreed to it.  False
6) The International Agency Accord (IAA) sets a $25 an hour minimum wage for agents. False
7) An agent is not liable for contracts made on behalf of a fully disclosed principal. True
8) The Family Medical Leave Act provides up to 12 weeks unpaid leave for certain situations. True
9) OSHA requires that employers meet workplace standards for safety. True
10) The FLSA sets minimum wages for employees. True
