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1. A security interest requires that the seller has given up value. True
2. Perfection is necessary for a security interest to withstand other people’s claims against secured property. True
3. A security agreement can only be created in specific, existing goods identified in advance in the security agreement. False
4. Secured creditors have top priority in bankruptcy as to the secured property value or proceeds. True
5. An oral security agreement is possible. True
6. Bankruptcy is a means of avoiding contractual obligations. True
7. Sometimes simple control or possession of property can eliminate other security interest requirements. True
8. A fixture is a good that has become attached to real estate. True
9. Consumers can enter a Chapter 13 bankruptcy. True
10. Bankruptcy can be involuntary. True
