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QUIZ #10

1) The Business Judgment Rule requires that some managers must make informed decisions. True
2) You must be an “inside employee” to commit insider trading. False
3) Corporations must have a certain statutory minimum set of Officers and Board Members. True
4) An LLC, like a corporation, provides a presumption of limited liability for its owners. True
5) Bylaws are usually optional for corporations but nearly always created. True
