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QUIZ #4

1) A contract cannot be created by implication, all contracts must be expressly made. False
2) A contract makes the parties’ promises enforceable in a court of law. True
3) An executory contract is one created by management of a corporation (“executives”). False
4) Contracts for the sale of goods are governed by the “UCC.” True
5) An offer must be accepted to create a contract. True
6) Advertisements are generally not offers. True
7) Under common law, the acceptance must be a mirror image of the offer to create a contract. True
8) A counteroffer is also a rejection of the offer. True
9) The definition of “good” in the UCC includes “anything movable.” True
10) Promissory estoppel is primarily a means to stop the enforcement of a contract. False
